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The Management Board (“the Board”) presents its report and the audited financial statements of RSM UK Audit LLP for 
the year ended 31 March 2023. 
 
Management Board  
The members of the Management Board who held office during the year, and subsequent to the year end, were as 
follows: 
 
J M Ericson 
C J Hackney  (appointed 1 April 2023) 
B G Lawrance  (appointed 1 April 2023) 
C Leece  (appointed 1 April 2023) 
J W C Lowe  

J W C Lowe  
J W C Lowe

http://www.rsmuk.com/
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Key performance indicators  
The key performance indicators, from a financial perspective are, revenue, gross profit and cash generated. From an 
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The members are responsible for preparing the Annual Report and the financial statements in accordance with 
applicable law and regulations. 

Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2008 (the 2008 
Regulations) require the members to prepare financial statements for each financial year. Under that law the members 
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting 
Practice (United Kingdom Accounting Standards and applicable law), including Financial Reporting Standard 102, ‘The 
Financial Reporting Standard Applicable in the UK and Republic of Ireland’ (FRS 102).  

Under the 2008 Regulations, the members must not approve the financial statements unless they are satisfied that 
they give a true and fair view of the state of affairs of the partnership and of the profit or loss of the partnership for that 
period.    
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Note 

2023 
£’000 

2022 
£’000 

 
    
Turnover  1 140,342 117,150 
Cost of sales  (67,101) (54,906) 
    

Gross profit   73,241 62,244 
    
Other operating expenses  (37,188) (31,299) 
    
    
Profit for the financial year before members’ 
remuneration and profit shares  2 36,053 30,945 

    
    
Profit for the financial year before members’ 
remuneration and profit shares   36,053 30,945 
    
Members’ remuneration charged as an expense:    
Individual members 3 12,678 12,336 
Corporate member 3 23,375 18,609 
    

  (36,053) 
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Taxation  
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5. Tangible fixed assets  
 

 Motor 
vehicles 

£’000 
 

Cost  
At 1 April 2022 987 
Additions 340 
Net transfers between group LLPs (80) 
Disposals (225) 
  

At 31 March 2023 1,022 

  
Depreciation  
At 1 April 2022 812 
Charge for the year 156 
Net transfers between group LLPs (80) 
Disposals (211) 
  

At 31 March 2023 677 

  
Net book value  
At 31 March 2023 
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7. Debtors  
 
 2023 

£’000 
2022 
£’000 

 
Trade debtors 30,662 25,182 
Amounts recoverable on services 3,682 3,730 
Amounts owed from group undertakings 4,798 5,557 



RSM UK AUDIT LLP  
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 MARCH 2023     
 
 

19 
  
 

 
 

10. Members’ interests  
  
 Members’ interests can be analysed as follows: 

  
 
 

Due after 
one year 

2023 
£’000 

 

Due within 
one year 

2023 
£’000 

 
Total 
2023 
£’000 

Members’ capital 2,905
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13. Contingent liability  
 

The LLP has provided a guarantee in respect of liabilities to Lloyds Bank plc of its corporate member, RSM UK 
Group LLP, and certain other entities within the group. Further details of the bank borrowings to which the 
guarantee applies, which at 31 March 2023 totalled £7.4m (2022: £9.9m), are detailed in the financial 
statements of RSM UK Group LLP for the year ended 31 March 2023.   

 


